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CORY LAKES
COMMUNITY DEVELOPMENT DISTRICT
FINANCIAL STATEMENTS
UNAUDITED
JANUARY 31, 2020



ASSETS
Operating account

Iberia - operating acct

Iberia - debit card

SunTrust - operating acct
SunTrust - debit card

MMK account
Investments

Revenue

Reserve

Prepayment

Construction
Due from other
Deposits
Retainer

Total assets
LIABILITIES
Liabilities:
Accounts payable
Accrued payroll taxes

Total liabilities

FUND BALANCES
Nonspendable
Deposits
Restricted for:
Debt service
Capital projects
Assigned

3 months working capital

Unassigned

Total fund balances
Total liabilities and fund balances

CORY LAKES
COMMUNITY DEVELOPMENT DISTRICT

BALANCE SHEET
GOVERNMENTAL FUNDS

JANUARY 31, 2020

Major Funds
Debt Debt Debt Capital Capital Total
Service Service Service Projects Projects Governmental
General Series 2013  Series 2013A-1  Series 2017 Note  Series 2013  Series 2019 Funds
9546 $ - % - $ - % - % - $ 9,546
2,856 - - - - - 2,856
87,708 - - - - - 87,708
920 - - - - - 920
1,445,956 - - - - 5,303 1,451,259
- 141,851 581,195 61,951 - - 784,997
- 52,409 244,756 10,000 - - 307,165
- - 4,298 - - - 4,298
- - - - 3,530 - 3,530
1,221 - - - - - 1,221
23,154 - - - - - 23,154
5,000 - - - - - 5,000
1,576,361 $ 194260 $ 830,249 $ 71,951 $ 3530 $ 5303 $ 2,681,654
69,345 $ - $ - % - 8 - $ 19453 % 88,798
323 - - - - - 323
69,668 - - - - 19,453 89,121
23,154 - - - - - 23,154
- 194,260 830,249 71,951 - - 1,096,460
- - - - 3,530 (14,150) (10,620)
473,279 - - - - - 473,279
1,010,260 - - - - - 1,010,260
1,506,693 194,260 830,249 71,951 3,530 (14,150) 2,592,533
1,576,361 $ 194,260 $ 830,249 $ 71,951 $ 3530 $ 5303 $ 2,681,654




CORY LAKES
COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
GENERAL FUND
FOR THE PERIOD ENDED JANUARY 31, 2020

Current Year To Adopted % of Prorated
Month Date Budget Budget Budget
REVENUES
Assessment levy: net of discounts $ 70,692 $1630,965 $ 1,776,163 92% $ 592,054
Interest and miscellaneous 2,938 12,330 30,000 41% 10,000
Total revenues 73,630 1,643,295 1,806,163 91% 602,054
EXPENDITURES
Administrative
Supervisors 1,000 3,600 12,000 30% 4,000
Payroll services 149 299 600 50% 200
Payroll taxes - FICA 77 275 900 31% 300
Payroll taxes - unemployment - - 325 0% 108
District management 4,583 18,333 55,000 33% 18,333
Assessment roll preparation 417 1,667 5,000 33% 1,667
Bond amortization schedule fee - - 1,500 0% 500
Disclosure report 250 1,000 3,000 33% 1,000
Trustee 7,112 7,112 7,200 99% 2,400
Notes payable - Soave Group - DS - - 21,733 0% 7,244
Audit - - 6,400 0% 2,133
Arbitrage rebate calculation - - 2,500 0% 833
Legal - general counsel 325 5,500 5,000 110% 1,667
Engineering 225 2,903 10,000 29% 3,333
Insurance: general liability & public officials - 30,581 31,000 99% 10,333
Insurance: worker's compensation - 4,606 7,000 66% 2,333
Legal advertising and Sunshine Board 1,500 1,885 4,500 42% 1,500
Bank fees - 253 1,500 17% 500
Credit card discount 10 37 200 19% 67
Dues & licenses - 175 175 100% 58
Postage 147 555 2,000 28% 667
Tax collector 1,408 32,616 74,007 44% 24,669
Contingencies 110 161 500 32% 167
Total administrative 17,313 111,558 252,040 44% 84,013
Field operations
Utilities
Communication 2,463 9,199 20,000 46% 6,667
Website - - 705 0% 235
ADA website complaince 199 199 200 100% 67
Streetlights 14,641 45,262 90,000 50% 30,000
Electricity 5,317 17,245 68,000 25% 22,667
Propane - - 400 0% 133
Water, sewer & irrigation 1,739 6,421 15,000 43% 5,000
Solid waste removal 589 2,286 6,200 37% 2,067
Sewer lift stations 150 600 2,500 24% 833
Total utilities 25,098 81,212 203,005 40% 67,668




CORY LAKES
COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
GENERAL FUND
FOR THE PERIOD ENDED JANUARY 31, 2020

Current Year To Adopted % of Prorated
Month Date Budget Budget Budget
Security operations
Security staffing contract services 21,200 69,369 291,000 24% 97,000
Contractual virtual guard 7,488 36,620 80,000 46% 26,667
Off-duty policing 1,862 4,482 13,000 34% 4,333
Total security operations 30,550 110,471 384,000 29% 128,000
Field office administration
Field manager 4,274 19,671 55,500 35% 18,500
Assistant field manager 1,156 5,439 13,000 42% 4,333
Office administrator 3,077 14,580 47,380 31% 15,793
Assistant office administrator 270 3,035 31,775 10% 10,592
Part-time office assistant - - 10,120 0% 3,373
Payroll taxes 764 3,812 13,500 28% 4,500
Seasonal decorations - 19,750 43,700 45% 14,567
Beach club office equipment 393 2,340 3,400 69% 1,133
Beach club office supplies 71 688 4,000 17% 1,333
Beach club gym supplies 2,487 9,375 20,600 46% 6,867
Guard office equipment - 136 1,000 14% 333
Guard office supplies - 331 1,500 22% 500
Community events supplies 2,857 9,031 18,500 49% 6,167
Pool & beach club attendants 1,207 7,110 26,000 27% 8,667
Total field office administration 16,556 95,298 289,975 33% 96,658
Landscape maintenance
Landscaping 59,056 89,957 370,000 24% 123,333
Beach sand - 2,860 3,000 95% 1,000
Annuals & seasonal plant installation 1,738 3,938 5,500 72% 1,833
Plant replacement 259 7,566 37,500 20% 12,500
Sod replacement 1,485 1,485 10,000 15% 3,333
Well maintenance - irrigation - - 5,000 0% 1,667
Irrigation - maintenance 588 2,518 10,000 25% 3,333
Tree removal - 380 25,000 2% 8,333
Lake & pond maintenance 3,625 14,500 52,000 28% 17,333
Total landscape maintenance 66,751 123,204 518,000 24% 172,667




CORY LAKES
COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
GENERAL FUND
FOR THE PERIOD ENDED JANUARY 31, 2020

Current Year To Adopted % of Prorated
Month Date Budget Budget Budget
Facilities maintenance
Outside facilities maintenance 1,280 5,705 20,000 29% 6,667
Car and cart repairs and maintenance 373 1,874 6,000 31% 2,000
Rentals and leases 1,061 4,252 12,720 33% 4,240
Cleaning 2,492 5,278 16,000 33% 5,333
Pest control 300 600 1,800 33% 600
Security gate maintenance & repair 524 1,592 5,000 32% 1,667
Security gate maintenance & repair - cachet 6,514 6,947 2,000 347% 667
Monuments & signs 228 1,650 5,000 33% 1,667
Fountains - - 7,000 0% 2,333
Storm water drainage - - 20,000 0% 6,667
Recreation equipment maintenance & repair 900 1,350 15,000 9% 5,000
Building equipment maintenance & repair 159 1,881 15,000 13% 5,000
Pressure washing - 3,610 5,000 72% 1,667
Paver, streets and sidewalk repairs, cleaning 5,231 30,931 75,000 41% 25,000
Total facilities maintenance 19,062 65,670 205,520 32% 68,507
Facilities maintenance (pool)
Pool maintenance 2,990 5,980 21,000 28% 7,000
Pool repairs - - 10,000 0% 3,333
Pool heater utilities 2,012 2,380 9,000 26% 3,000
Pool permit - - 575 0% 192
Total facilities maintenance (pool) 5,002 8,360 40,575 21% 13,525
Total field operations 163,019 484,215 1,641,075 30% 547,025
Total expenditures 180,332 595,773 1,893,115 31% 631,038
Excess/(deficiency) of revenues
over/(under) expenditures (106,702) 1,047,522 (86,952)
Fund balance - beginning (unaudited) 1,613,395 459,171 826,154
Fund balance - ending (projected)
Assigned
3 months working capital 473,279 473,279 473,279
Unassigned 1,033,414 1,033,414 265,923
Fund balance - ending $1,506,693 $1506,693 $ 739,202

*The District's fiscal year begins October 1 and ends 12 months later on September 30.



CORY LAKES

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2013

FOR THE PERIOD ENDED JANUARY 31, 2020

REVENUES
Assessment levy: net of discounts
Interest

Total revenues

EXPENDITURES
Debt service
Principal
Interest

Total debt service

Other fees & charges

Tax collector
Total other fees & charges
Total expenditures

Excess/(deficiency) of revenues
over/(under) expenditures

Fund balances - beginning
Fund balances - ending

Current Year To % of
Month Date Budget Budget
$ 4,194 $ 96,758 $ 105,594 92%

103 637 - N/A

4,297 97,395 105,594 92%

- 25,000 25,000 100%

- 38,409 76,194 50%

- 63,409 101,194 63%

84 1,936 4,400 44%

84 1,936 4,400 44%

84 65,345 105,594 62%
4,213 32,050 -
190,047 162,210 157,826
$ 194,260 $ 194,260 $ 157,826




CORY LAKES

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2013A-1

FOR THE PERIOD ENDED JANUARY 31, 2020

REVENUES
Assessment levy: net of discounts
Prepaid assessments
Interest
Total revenues

EXPENDITURES
Debt service
Principal
Principal prepayment
Interest

Total debt service

Other fees & charges

Tax collector
Total other fees & charges
Total expenditures

Excess/(deficiency) of revenues
over/(under) expenditures

Fund balances - beginning
Fund balances - ending

Current Year To % of
Month Date Budget Budget
$ 20,551 $ 474,136 $ 516,805 92%

- 2,494 - N/A

378 1,803 - N/A

20,929 478,433 516,805 93%

- - 445,000 0%

- 10,000 - N/A

- 25,135 50,271 50%

- 35,135 495,271 7%

409 9,480 21,534 44%

409 9,480 21,534 44%

409 44,615 516,805 9%
20,520 433,818 -
809,729 396,431 373,479
$ 830,249 $ 830,249 $ 373,479




CORY LAKES

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2017 NOTE

FOR THE PERIOD ENDED JANUARY 31, 2020

REVENUES
Assessment levy: net of discounts
Total revenues

EXPENDITURES
Debt service
Note principal
Note interest
Total debt service

Other fees & charges

Tax collector
Total other fees & charges
Total expenditures

Excess/(deficiency) of revenues
over/(under) expenditures

Fund balances - beginning
Fund balances - ending

Current Year To % of
Month Date Budget Budget
$ 1,868 $ 43,103 $ 47,082 92%
1,868 43,103 47,082 92%
- 41,131 41,131 100%
- 3,137 5,275 59%
- 44,268 46,406 95%
37 862 1,962 44%
37 862 1,962 44%
37 45,130 48,368 93%
1,831 (2,027) (1,286)
70,120 73,978 72,241
$ 71,951 $ 71,951 $ 70,955




CORY LAKES
COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
CAPITAL PROJECTS FUND SERIES 2013
FOR THE PERIOD ENDED JANUARY 31, 2020

Current Year to
Month Date
REVENUES
Interest & miscellaneous $ 4 3 17
Total revenues 4 17
EXPENDITURES - -
Total expenditures - -
Excess/(deficiency) of revenues
over/(under) expenditures 4 17
Fund balance - beginning 3,526 3,513

Fund balance - ending $ 3530 $ 3,530




CORY LAKES
COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
CAPITAL PROJECTS FUND 2019
FOR THE PERIOD ENDED JANUARY 31, 2020

Current Year to
Month Date

REVENUES $ - $ -

Total revenues - -

EXPENDITURES - -

Total expenditures - -

Excess/(deficiency) of revenues
over/(under) expenditures - -

Fund balance - beginning (14,150) (14,150)

Fund balance - ending $ (14,150) $ (14,150)




CORY LAKES
Community Development District
Series 2013 Bonds

$1,425,000
Debt Service Schedule

Date Principal Coupon Interest Total P+l
11/01/2019 25,000.00 5.000% 38,409.38 63,409.38
05/01/2020 37,784.38 37,784.38
11/01/2020 25,000.00 5.000% 37,784.38 62,784.38
05/01/2021 37,159.38 37,159.38
11/01/2021 30,000.00 5.000% 37,159.38 67,159.38
05/01/2022 36,409.38 36,409.38
11/01/2022 30,000.00 5.000% 36,409.38 66,409.38
05/01/2023 35,659.38 35,659.38
11/01/2023 30,000.00 5.000% 35,659.38 65,659.38
05/01/2024 34,909.38 34,909.38
11/01/2024 35,000.00 5.625% 34,909.38 69,909.38
05/01/2025 33,925.00 33,925.00
11/01/2025 35,000.00 5.625% 33,925.00 68,925.00
05/01/2026 32,940.63 32,940.63
11/01/2026 35,000.00 5.625% 32,940.63 67,940.63
05/01/2027 31,956.25 31,956.25
11/01/2027 40,000.00 5.625% 31,956.25 71,956.25
05/01/2028 30,831.25 30,831.25
11/01/2028 40,000.00 5.625% 30,831.25 70,831.25
05/01/2029 29,706.25 29,706.25
11/01/2029 45,000.00 5.625% 29,706.25 74,706.25
05/01/2030 28,440.63 28,440.63
11/01/2030 45,000.00 5.625% 28,440.63 73,440.63
05/01/2031 27,175.00 27,175.00
11/01/2031 50,000.00 5.625% 27,175.00 77,175.00
05/01/2032 25,768.75 25,768.75
11/01/2032 50,000.00 5.625% 25,768.75 75,768.75
05/01/2033 24,362.50 24,362.50
11/01/2033 55,000.00 5.625% 24,362.50 79,362.50
05/01/2034 22,815.63 22,815.63
11/01/2034 55,000.00 6.125% 22,815.63 77,815.63
05/01/2035 21,131.25 21,131.25
11/01/2035 60,000.00 6.125% 21,131.25 81,131.25
05/01/2036 19,293.75 19,293.75
11/01/2036 65,000.00 6.125% 19,293.75 84,293.75
05/01/2037 17,303.13 17,303.13
11/01/2037 70,000.00 6.125% 17,303.13 87,303.13
05/01/2038 15,159.38 15,159.38
11/01/2038 70,000.00 6.125% 15,159.38 85,159.38
05/01/2039 13,015.63 13,015.63
11/01/2039 75,000.00 6.125% 13,015.63 88,015.63
05/01/2040 10,718.75 10,718.75
11/01/2040 80,000.00 6.125% 10,718.75 90,718.75
05/01/2041 8,268.75 8,268.75
11/01/2041 85,000.00 6.125% 8,268.75 93,268.75
05/01/2042 5,665.63 5,665.63

10



CORY LAKES
Community Development District
Series 2013 Bonds

$1,425,000
Debt Service Schedule
Date Principal Coupon Interest Total P+l
11/01/2042 90,000.00 6.125% 5,665.63 95,665.63
05/01/2043 2,909.38 2,909.38
11/01/2043 95,000.00 6.125% 2,909.38 97,909.38
Total $1,315,000.00 - $1,205,028.13 $2,520,028.13

Beach club gym supplies

11



CORY LAKES

Community Development District
Series 2013 Refunding Bonds
$4,245,000

Debt Service Schedule

Date Principal Coupon Interest Total P+l
11/01/2019 25,609.50 25,609.50
05/01/2020 455,000.00 2.710% 25,609.50 480,609.50
11/01/2020 19,444.25 19,444.25
05/01/2021 465,000.00 2.710% 19,444.25 484,444.25
11/01/2021 13,143.50 13,143.50
05/01/2022 480,000.00 2.710% 13,143.50 493,143.50
11/01/2022 6,639.50 6,639.50
05/01/2023 490,000.00 2.710% 6,639.50 496,639.50

Total $1,890,000.00 - $129,673.50 $2,019,673.50

12



CORY LAKES

Community Development District
Series 2017 Note

$235,000

Debt Service Schedule

Date Principal Coupon Interest Total P+l
11/01/2019 41,130.95 4.860% 3,137.30 44,268.25
05/01/2020 - 2,137.82 2,137.82
11/01/2020 43,130.95 4.860% 2,137.82 45,268.77
05/01/2021 - 1,089.74 1,089.74
11/01/2021 44,845.25 4.860% 1,089.74 45,934.99

Total $129,107.15 - $9,592.43 $138,699.58

* The rate on the Series 2017 Note changed as of 01/01/2018 to 4.86% from 4.00% due to tax law changes
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CORY LAKES COMMUNITY DEVELOPMENT DISTRICT

BOARD OF SUPERVISORS FISCAL YEAR 2019/2020 MEETING SCHEDULE

LOCATION

Cory Lake Beach Club, 10441 Cory Lake Drive, Tampa, Florida 33647

DATE POTENTIAL DISCUSSION/FOCUS TIME
October 17, 2019 Regular Meeting 6:00 PM
November 21, 2019 Regular Meeting 6:00 PM
December 12, 2019* Regular Meeting 6:00 PM
January 16, 2020 Regular Meeting 6:00 PM
February 20, 2020 Regular Meeting 6:00 PM
March 19, 2020 Regular Meeting 6:00 PM
April 16, 2020 Regular Meeting 6:00 PM
May 21, 2020 Regular Meeting 6:00 PM
June 18, 2020 Regular Meeting 6:00 PM
July 16, 2020 Regular Meeting 6:00 PM
August 20, 2020 Public Hearing & Regular Meeting 6:00 PM
September 17, 2020 Regular Meeting 6:00 PM

Exception:

*December Meeting Date is one week earlier




